
















JOINT-STOCK COMPANY “KDB BANK UZBEKISTAN” 
Statement of Profit or Loss and Other Comprehensive Income 
 

 

The notes set out on pages 5 to 64 form an integral part of these consolidated financial statements.  2 
 

In millions of Uzbekistan Soums Note 2022 2021 

     
Interest income calculated using the effective interest method 17 280,234 155,315 
Interest expense 17 (6,650) (1,241) 
     

     
Net margin on interest and similar income  273,584 154,074 
Credit loss allowance 7,8,10 582 1,072 
     

     
Net margin on interest and similar income after credit loss 

allowance  274,166 155,146 
     
Fee and commission income 18 64,752 45,433 
Fee and commission expense 18 (21,686) (15,078) 
Gains less losses from trading in foreign currencies  63,201 36,783 
Foreign exchange translation gains less losses  (244) 593 
Other operating income  4,407 4,408 
Administrative and other operating expenses  19 (115,362) (103,428) 
     

     
Profit before tax   269,234   123,857  
Income tax expense 20 (53,629) (25,841) 
     

     
PROFIT FOR THE YEAR  215,605 98,016 
     

     
Other comprehensive income:    
     
Items that may be reclassified subsequently to profit or loss:     
    
Debt securities at fair value through other comprehensive income: 9   
-  Gains less losses arising during the year  (40) - 
     

     
Other comprehensive income for the year  (40) - 
     

     
TOTAL COMPREHENSIVE INCOME FOR THE YEAR  215,565 98,016 
     

     
Earnings per share for profit attributable to the owners of the 

Bank, basic and diluted 
(expressed in UZS per share) 21 316 144 

     

 



JOINT-STOCK COMPANY “KDB BANK UZBEKISTAN” 
Statement of Changes in Equity 
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Total 
Equity 

In millions of Uzbekistan Soums Note 

Share 
capital 

Retained 
earnings 

 

Revaluation 
reserve for 

securities at 
FVOCI 

       
Balance at 1 January 2021  101,272 552,593 - 653,865 
      

       
Profit for the year  - 98,016 - 98,016 
Other comprehensive income 9 - - - - 
       

       
Total comprehensive income for 2021  - 98,016 - 98,016 
       

       
Balance at 31 December 2021  101,272 650,609 - 751,881 
       

       
Profit for the year  - 215,605 - 215,605 
Other comprehensive income 9 - - (40) (40) 
       

       
Total comprehensive income for 2022  - 215,605 (40) 215,565 
       

       
Balance at 31 December 2022  101,272 866,214 (40) 967,446 
       



JOINT-STOCK COMPANY “KDB BANK UZBEKISTAN” 
Statement of Cash Flows 
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In millions of Uzbekistan Soums Note 2022 2021 

     
Cash flows from operating activities    
Interest income received calculated using the effective interest 

method, excluding interest income on investments in debt securities  
 

269,559 
 

148,438 
Interest paid calculated using the effective interest method    (5,359)  (1,241) 
Fees and commissions received   64,752   45,433  
Fees and commissions paid   (21,686)  (15,078) 
Income received from trading in foreign currencies   63,201   36,783  
Other operating income received   2,375   2,932  
Staff costs paid   (82,632)  (77,442) 
Administrative and other operating expenses paid   (25,093)  (18,141) 
Income tax paid   (49,216)  (26,012) 
     

     
Cash flows from operating activities before changes in operating 

assets and liabilities  
  

215,901 
  

95,672 
     

     
Net (increase)/decrease in:    
- due from other banks   678,973  (583,247) 
- loans and advances to customers   (441,021)  (200,028) 
- other assets   (5,918)  (2,811) 
     
Net increase/(decrease) in:    
- due to other banks  329,364  (907) 
- customer accounts   615,830   1,046,849  
- other financial liabilities   4,751   5,034  
     

     
Net cash from operating activities   1,397,880    360,562   
     

     
Cash flows from investing activities    
Interest income received on investments in debt securities  6,816 3,879 
Acquisition of investments in debt securities at fair value through other 

comprehensive income  
  

(366,465) 
  

(151,546) 
Proceeds from redemption of debt securities at fair value through 

other comprehensive income  
 

297,973 
 

132,202 
Acquisition of premises and equipment    (9,432)   (9,521) 
     

     
Net cash used in investing activities   (71,108)  (24,986) 
     

     
Cash flows from financing activities    
Dividends paid    -     -    
     

     
Net cash from/(used in) financing activities   -     -  
     

     
Effect of exchange rate changes on cash and cash equivalents   67,778   7,003  
     

     
Net increase/(decrease) in cash and cash equivalents  1,394,550   342,579  
Cash and cash equivalents at the beginning of the year 7  4,566,379   4,223,800  
     

     
Cash and cash equivalents at the end of the year 7 5,960,929   4,566,379  
     

 


